KNIGHT DIRECT EMS
AGREEMENT

This Knight Direct EMS Agreement (the “Agreemnas well as any applicable
laws and regulations, sets forth the terms anditiond pursuant to which Direct Trading
Institutional, L.P. (“Direct Tradin§ will make available to Subscribers (as definedolw) the
automated execution system known as Knight DirétSKthe “Syster), as well as related
software and accompanying documentation provideDibsct Trading (collectively, the
“Softwar€’), and any financial data, market and/or businef&smation provided via the
Software or the System (the “Informatipn

Section 1. License to Access and Use the System, Softwarelndoichation

1.1  Upon acceptance of this Agreement, Direct Tradieighy grants to Subscriber a
personal, limited, revocable, non-exclusive, n@msferable license to access and use the
System, Software, and Information within the Unitdtes of America pursuant to the terms of
this Agreement. The right of Subscriber to useSh#ware, System, and Information is limited
to use for the purpose of receiving and viewinginfation, and transmitting orders for
execution.

1.2  Subscriber shall not copy, license, sell, transfeake available, or otherwise
distribute the System, the Software, or any Infdromato any other entity or person.

1.3 Certain of the Information is provided by third fes. If any of the Information
ceases to be furnished by any third party vendoesmanner which is compatible with the
System or the Software, Direct Trading may rema/enach Information as is affected, without
advance notice, without incurring any liability Subscriber, and without any change to any of
Subscriber’s payment or other obligations. FurtBerect Trading may modify, amend, alter,
update, supplement or replace the Software (wlactgng other things, determines the
functionality and appearance of some or all ofSlgetem’s features) from time to time, in whole
or in part, without any notice (except for mateghlnges to functionality as reasonably
practical), without incurring any liability to Sutrsber, and without any change to any of
Subscriber’s payment or other obligations. Subscrdtknowledges and agrees that its use of
the System or the Software after any modificatanendment, alteration, update, supplement or
replacement shall constitute acceptance by Sulesaritsuch modification, amendment,
alteration, update, supplement or replacement .
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Section 2.  Ownership of the System, Software, and Information

2.1  Subscriber acknowledges and agrees that the SystdrSoftware are the
exclusive property of Direct Trading and/or itlsors, and that the Information is the
exclusive property of Direct Trading and/or itslsors or such licensor’s third party vendors or
their suppliers, and Direct Trading’s licensor andh third party vendors and their suppliers
retain all proprietary right, title, and intereisicluding, without limitation, copyright, in the
Information.

2.2 Subscriber shall not remove or alter any copyrigitice or other proprietary or
restrictive notice contained in the System, Sofewar Information.

Section 3. User Names and Passwords; Unauthorized Use

3.1  Subscriber will receive a unique user name andvwassfrom Direct Trading.
Such user name and password are the sole meanghhsdich Subscriber may access and use
the System, Software, and Information.

3.2 Subscriber agrees to keep the user name and paspreided by Direct Trading
confidential, and not to disclose it to anyone gt#blish it, or allow anyone other than persons
who have been expressly authorized by Subscribaetton its behalf (“Authorized Personiel
to use it. Subscriber will maintain a list of Allithorized Personnel and will make such list
available to Direct Trading promptly upon Direc@img’s request. Subscriber shall require
Authorized Personnel to comply with Subscriber'§gaiions under this Agreement. For
purposes of this Agreement, any actions or omissignAuthorized Personnel shall be
considered that of Subscriber, and the term “Subscrshall include all Authorized Personnel
(regardless of whether such persons are employetsbscriber). Direct Trading shall have the
right to request the removal of any individual fr@ubscriber’s Authorized Personnel list, and
Subscriber hereby agrees to remove such individoatgediately, and suspend such individuals’
access to and use of the System, Software, andriafmn. Notwithstanding the foregoing,
Direct Trading shall have the right, in its solsaietion, to prohibit access to and use of the
System, Software, and Information by said individua

3.3  Subscriber shall be solely responsible for all sdeansmitted by its personnel,
whether Authorized Personnel or not, or any otlees@n or entity gaining access to the System
or Software via Subscriber’s user name and passwdutbscriber agrees to notify Direct
Trading immediately and in writing if it or any Audrized Personnel has reason to believe that
unauthorized entities or people may have obtaicedss to Subscriber’s user name and
password, and Subscriber and its Authorized Peedafall use their best efforts to stop any
such use, as well as any unauthorized copyingstrilolition of the Software or Information,
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immediately after such use becomes known. Sulecatknowledges and agrees that Direct
Trading may implement measures that enable it toitmoSubscriber and its Authorized
Personnel’s compliance with the terms of this Agrest.

3.4  Subscriber shall adopt, implement and enforce aooastrol procedures that, at a
minimum: (1) limit the use of the System to Autized Personnel; (2) check for validation of
order accuracy; (3) prevent orders that exceedtaad order size limitations; and (4) monitor
for duplication or retransmission of orders. Suiber shall be solely responsible for any breach
or failure of its access control procedures, iregspe of any electronic or other control
procedures put in place by Direct Trading that ine@ylesigned to, or capable of, detecting or
notifying Subscriber of any such breach or failure.

Section 4. Long/Short Sales

4.1  Subscriber may not enter any order to sell stonk Mia the System or the
Software unless shares are freely transferableowitrestriction and Subscriber owns such
shares. In addition, Subscriber agrees that itheil enter an order via the System or the
Software that, if executed, would constitute a sbale without entering the designated indicator
that such sale would be a short sale. Subscnilvdrer agrees that each time it enters an order
onto the Software or the System that would cortstidushort sale by Subscriber, Subscriber will
be deemed by such act to represent, warrant arehaat/to Direct Trading that Subscriber has
taken all steps to comply with, and has complieithvall applicable statutes, laws, rules and
regulations (the “Laws and Rules”), and has arrdrigdborrow the shares through Direct
Trading, or (i) has identified to Direct Tradingethustodial agent that is the source of the
borrowed shares, and (i) has confirmed to Dirgetding that the borrowed shares are in good,
deliverable form and can be delivered by settlendete.

Section 5. Equipment and Internet Access

5.1  Subscriber is responsible for obtaining and manmaj, at Subscriber’s cost, the
necessary computer equipment and Internet acogssae to enable Subscriber to access and
use the System, Software, and Information.

Section 6. Notice of Material Events

6.1 Subscriber shall notify Direct Trading in writimpmediately: (i) if any
difficulty or unusual occurrence is being expereaevith the Software, System or Information;
or (ii) upon the occurrence of any material chaimgés business activities or financial condition
that could affect Subscriber’s ability to settleade, or otherwise satisfy its obligations under

this Agreement.
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6.2  Subscriber shall provide Direct Trading within déiéin (15) days’ prior written
notice of the occurrence of any of the followingests: (i) a name change; (ii) a change in
control; or (iii) a change in business structurgsibess mix, or lines of business. Subscriber
shall provide immediate written notice to Directdiing in the event of any voluntary or
involuntary filing by or against Subscriber unday dankruptcy, reorganization, insolvency,
readjustment of debt, dissolution or liquidatiow laf any jurisdiction, whether now or hereafter
in effect.

Section 7.  Additional Acknowledgements, Representations andrévidies By Subscriber

7.1  Subscriber hereby represents, warrants and covetfattits use of the System,
Software, and Information will comply with all ajpgdble Laws and Rules including all
applicable exchange and regulatory requirementsrgivg trading destinations and data that
Subscriber accesses through the System. Subsshbkibe responsible for all violations of the
Laws and Rules arising from or relating to its abthe System, Software or Information,
irrespective of any electronic or other controlgadures put in place by Direct Trading that may
be designed to, or capable of, detecting or notifyBubscriber of any such breach.

7.2  Subscriber hereby represents, warrants and cowettattprior to its use of the
System it will provide its Authorized Personnelhvédequate training upon: (i) the use of the
System in accordance with the terms of this Agregnand (ii) applicable regulated market and
exchange rules which Subscriber wishes to accasheiSystem.

7.3 Subscriber’'s Anti-Money Laundering Responsibilitid3irect Trading has no
relationship with Subscriber’s underlying customérany. Subscriber attests that it has and
will maintain Anti-Money Laundering policies andgaedures in compliance with the USA
Patriot Act and shall be responsible for verifyitgcustomers identities or, if Subscriber or its
customers are giving up trades to a clearing fBobhscriber has assured itself that such clearing
firm has done the appropriate customer identifazatind verification pursuant to the USA
Patriot Act.

Section 8. Fees; Payment

8.1  Subscriber agrees to pay the charges incurrednnemtion with Subscriber’s use
of the System, Software, or Information (includimgthout limitation, all applicable taxes) as
outlined in Schedule A. All applicable subscriptiand renewal fees will be billed on a monthly
basis, unless otherwise agreed. Access to the@ySoftware, and Information by Subscriber
may be refused when Direct Trading, in its solemison, determines that it has not received
full, non-conditional payment of all applicable $e@nd charges. All fees and charges are
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nonrefundable. Direct Trading may change the &wbcharges then in effect, or add new fees
or charges, at its sole discretion, by giving Subsc notice in advance.

Section 9.  Order Execution; Settlement of Transactions

9.1 Notwithstanding any other provision in this Agreemydirect Trading reserves
the right, in its sole discretion, and without pnmtice to Subscriber or any counterparty, to
reject, cancel or refuse to display, seek execwaior seek to clear and settle any order for any
reason. Subscriber acknowledges and agrees thatdér entry does not guarantee order
execution; and (ii) if at any time the System @& 8oftware blocks a market participant from
access, Subscriber’s order may be withdrawn frorS8R@ or the ADF because of the operation
of decrementation features.

9.2 To the extent that orders are directed solely dysSuber or its Authorized
Personnel for execution, Subscriber acknowledgatsDivect Trading does not undertake to
Subscriber or its Authorized Personnel any indepandbligation of best execution with respect
to any such order.

9.3  Subscriber acknowledges that: (1) orders may beeyddlfor many reasons and
the price of a security at the time of order emtigy not be the same as the price of such security
at the time such order is executed; and (2) onahexg not be cancelable prior to execution, even
if the cancellation order is received prior to time at which the order was to be executed.

9.4  Notwithstanding anything contained in this Agreetterthe contrary, Subscriber
agrees that it is Subscriber’s absolute, uncontiticand unassignable obligation, in connection
with each securities transaction effected by Subscthrough the Software or the System, to
make and ensure timely delivery of the subject stes and/or funds.

9.5  Subscriber shall be responsible for all investnuetisions made in connection
with its orders. Direct Trading shall have no diuttynquire as to the authority, propriety,
suitability, accuracy, correctness or completeéssy order given to it, and shall be entitled to
rely upon any such order without inquiry or invgation.

Section 10. No Warranties; Limitation of Liability; Indemnifi¢en

10.1 THE SYSTEM, SOFTWARE, AND INFORMATION, AND ANY THI®
PARTY RELATED GOODS AND SERVICES PROVIDED UNDER THERMS OF THIS
AGREEMENT ARE PROVIDED “AS IS”, WITHOUT WARRANTY OFANY KIND,
EXPRESS OR IMPLIED, BY DIRECT TRADING OR ITS AFFIATES, LICENSOR, THIRD
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PARTY VENDORS OR THEIR SUPPLIERS, INCLUDING, BUT NCLIMITED TO, ANY
IMPLIED WARRANTIES OF MERCHANTABILITY, FITNESS FORA PARTICULAR
PURPOSE, COMPLETENESS, ACCURACY, RELIABILITY, AVARBILITY, TITLE,
NON-INFRINGEMENT, TRADE USAGE, COURSE OF DEALING,@MJRSE OF
PERFORMANCE AND BEST EXECUTION. THE ENTIRE RISK ABO THE QUALITY
AND PERFORMANCE OF THE SYSTEM, SOFTWARE, AND INFORMION, AND ANY
THIRD PARTY RELATED GOODS AND SERVICES PROVIDED UNER THE TERMS OF
THIS AGREEMENT ARE WITH SUBSCRIBER, AND THERE IS NGUARANTEE THAT
THE SYSTEM, SOFTWARE, AND INFORMATION, AND ANY THIB® PARTY RELATED
GOODS AND SERVICES PROVIDED UNDER THE TERMS OF THA&REEMENT WILL
MEET SUBSCRIBER’S REQUIREMENTS, BE ERROR FREE OREPATE WITHOUT
INTERRUPTION. NEITHER DIRECT TRADING NOR ITS AFFIATES, LICENSOR,
THIRD PARTY VENDORS OR THEIR SUPPLIERS SHALL HAVEMY RESPONSIBILITY
TO MAINTAIN THE SYSTEM OR TO SUPPLY ANY CORRECTIONSJPDATES OR
RELEASES IN CONNECTION THEREWITH. SUBSCRIBER ACKNULEDGES THAT
DIRECT TRADING IS NOT SOLICITING ANY ORDERS OR OTHESECURITIES
TRANSACTIONS BY OR THROUGH THE SYSTEM.

10.2 SUBSCRIBER AGREES THAT NEITHER DIRECT TRADING NOHR'$
AFFILIATES, LICENSOR, THIRD PARTY VENDORS OR THEIBUPPLIERS SHALL BE
LIABLE TO ANY ENTITY OR PERSON INCLUDING, WITHOUT IMITATION,
SUBSCRIBER OR ANY THIRD PARTY, FOR ANY TRADING LOSS5, INACCURATE
DISTRIBUTIONS, LOST REVENUES, LOST PROFITS, LOSS BBSINESS OR
INFORMATION, LOSS OF USE, LOSS OF COSTS OR OTHERVEAGS, OR ANY
DIRECT, INCIDENTAL, INDIRECT, CONSEQUENTIAL, SPECIAOR PUNITIVE
DAMAGES SUFFERED, OR COSTS OR EXPENSES INCURRED, 8NY ENTITY OR
PERSON, OF ANY KIND OR NATURE, OR FROM ANY CAUSE WATSOEVER,
INCLUDING CHANGES TO OBLIGATIONS UNDER THE LAWS, RLES, ORDERS OR
REGULATIONS OF ANY FEDERAL, STATE OR OTHER REGULATRY OR SELF-
REGULATORY JURISDICTION, ARISING OUT OF OR RELATINGO THE
FURNISHING, PERFORMANCE, MAINTENANCE OF, USE OF ARABILITY TO USE
ANY OF THE SYSTEM, SOFTWARE, AND INFORMATION, OR AKX THIRD PARTY
RELATED GOODS AND SERVICES PROVIDED UNDER THE TERM3- THIS
AGREEMENT, INCLUDING SUCH DAMAGES ARISING OUT OF ORELATED TO ANY
BREACH OF THIS AGREEMENT, WHETHER SUCH LIABILITY IASSERTED ON THE
BASIS OF CONTRACT, TORT (INCLUDING NEGLIGENCE OR ®RICT LIABILITY) OR
OTHERWISE, WHETHER OR NOT FORESEEABLE, EVEN IF DIRE TRADING OR ITS
AFFILIATES, LICENSOR, THIRD PARTY VENDORS OR THEIBUPPLIERS HAVE
BEEN ADVISED OR WERE AWARE OF THE POSSIBILITY OF &IH LOSS OR
DAMAGE. SUBSCRIBER ACKNOWLEDGES AND AGREES THATHIS AGREEMENT
SIGNIFICANTLY LIMITS THE LIABILITY OF DIRECT TRADIN G, ITS AFFILIATES,
LICENSOR, THIRD PARTY VENDORS AND THEIR SUPPLIERSY®D THAT SUCH
LIMITATION IS FAIR AND REASONABLE IN LIGHT OF THE UMITED
RESPONSIBILITIES OF DIRECT TRADING, ITS AFFILIATES,ICENSOR, THIRD
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PARTY VENDORS AND THEIR SUPPLIERS, AND THE AMOUNTBAYABLE TO
DIRECT TRADING, ITS AFFILIATES, LICENSOR, THIRD PARY VENDORS AND
THEIR SUPPLIERS FOR THEIR SERVICES UNDER THIS AGR¥BENT.

10.3 SUBSCRIBER SHALL INDEMNIFY, DEFEND AND HOLD HARMLES
DIRECT TRADING AND ITS AFFILIATES, ITS AND THEIR EMPLOYEES, OFFICERS,
DIRECTORS, AGENTS, SUCCESSORS AND ASSIGNS, LICENSORIRD PARTY
VENDORS OR THEIR SUPPLIERS, AND EACH OTHER ENTITYRCPERSON ON THE
CONTRA SIDE OF ANY EXECUTED TRADE (COLLECTIVELY, TE “INDEMNIFIED
PARTIES), FROM AND AGAINST, ANY AND ALL LIABILITIES, OBLI GATIONS,
DAMAGES, DEFICIENCIES, LOSSES, COSTS AND EXPENSEHIETHER DIRECT,
INCIDENTAL, INDIRECT, CONSEQUENTIAL AND/OR SPECIALN NATURE,
INCLUDING REASONABLE ATTORNEYS’' FEES AND OTHER EXPE¥SES INCURRED
IN THE INVESTIGATION AND DEFENSE OF ANY CLAIM (AS HEREINAFTER
DEFINED) (COLLECTIVELY, “COSTS), IN EACH CASE AS INCURRED, BASED ON
ANY CLAIM, INQUIRY, INVESTIGATION, DEMAND, PROCEEDNG, SUIT AND/OR
ACTION TO WHICH ANY INDEMNIFIED PARTY MAY BECOME SWBJECT
(COLLECTIVELY, A “CLAIM ") RESULTING FROM OR ARISING OUT OF OR IN
CONNECTION WITH THE USE BY SUBSCRIBER OF THE SYSTEMOFTWARE, OR
INFORMATION, OR ANY THIRD PARTY RELATED GOODS AND ERVICES
PROVIDED UNDER THE TERMS OF THIS AGREEMENT, EXCEHD THE EXTENT
THAT ANY SUCH CLAIM, AS FINALLY DETERMINED BY A COURT OF COMPETENT
JURISDICTION, WAS CAUSED SOLELY AND DIRECTLY BY THESROSS
NEGLIGENCE, WILLFUL MISCONDUCT OR FRAUD OF DIRECTRADING OR ANY
OF THE OTHER INDEMNIFIED PARTIES.

Section 11. Termination

11.1 Subscriber’s license to access and use the Softwalénformation shall
continue until Direct Trading terminates it or Saitilser notifies Direct Trading of its decision to
terminate in accordance with this Agreement.

11.2 During the term of Subscriber's subscription or amgsequent renewals thereof,
Direct Trading, in its sole discretion, may diséone Subscriber’s right to access and use the
System, Software, and Information, and/or termirlaite Agreement, without any liability as a
consequence thereof, under the following conditions

(@ On twenty (20) days’ prior written notice witholduse; or
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(b) Immediately with or without prior notice, if Subgmer: (i) fails to
make any required payment; (ii) breaches this Agexe or any of Subscriber’s other
agreements with Direct Trading, any of the datgags or market data exchanges set forth in,
or relevant to, Subscriber's subscription or thige®ment, whether set forth in this Agreement
or elsewhere; (iii) violates or, as determined bseEt Trading, in its sole discretion, may violate
any of the Laws and Rules in connection with Subscis use of the System, the Software, or
the Information; (iv) engages in activities thatdait Trading determines, in its sole discretion,
may be detrimental to Direct Trading or its thiay vendors; or (v) avails itself of, or becomes
subject to by any third person, a proceeding irkhagstcy in which Subscriber is the named
debtor, an assignment by Subscriber for the beagitis creditors, the appointment of a receiver
for Subscriber, or any other proceeding involvingalvency or the protection of, or from,
creditors. Direct Trading may also discontinue Kuiver’s right to access and use the System,
Software, and Information, and/or terminate thise&gnent, without any liability as a
consequence thereof, when it becomes aware thagamynmental, regulatory or self-
regulatory body has adopted any Law or Rule, orpnasiulgated an interpretation of any Law
or Rule, that materially impairs the ability of Bat Trading to provide Subscriber with access to
and use of the System, Software or Information.

11.3 Subscriber may terminate this Agreement at any amaventy (20) days’ prior
written notice to Direct Trading.

11.4 Sections 1.2, 2, 3.3, 8, 10, 12, and 13 of thise&grent shall survive any
termination, cancellation, replacement, expiratimogdification, rejection or cessation of
effectiveness of this Agreement

Section 12. Third Party Beneficiaries

12.1 Subscriber’s obligations set forth in this Agreemsith regard to the System,
Software and Information are for the benefit of tiied parties who provide the System,
Software, and Information to Direct Trading, ea€hvbich shall have the right to enforce its
rights under this Agreement directly and on its dwehalf. Except as provided in this Section
and Section 10, this Agreement is not intendedtder any benefits or rights on any
counterparties or other persons not expressly rpadees hereto.

Section 13. Miscellaneous

13.1 Equitable Relief Subscriber acknowledges and agrees that angtbodaany of
the terms, conditions, or provisions of Section 1.2, and 13.2 will result in irreparable injury
to Direct Trading and/or its third party vendors wehich money damages could not adequately
compensate. If there is a breach of these sedbwp®sibscriber or any entity or person gaining
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access to the System, Software, or InformatiorBubscriber’s user name and password, then
Direct Trading shall be entitled, in addition tb@her rights and remedies which it may have at
law or in equity, to have a decree of specific parfance or an injunction issued by any
competent court, requiring the breach to be curezhining all entities or people involved

from continuing the breach. The existence of dayrtor cause of action which Subscriber or
any other entity or person may have against Difeatling shall not constitute a defense or bar
to enforcement of any of the provisions of this égment.

13.2 Assignment This Agreement may not be transferred or assigyesiutoscriber
without the prior written consent of Direct Tradinghis Agreement, and all the terms hereof,
will be binding upon Subscriber’s successors amthjieed assignees. Direct Trading may
freely transfer or assign some or all of its riglmsl responsibilities under this Agreement. In the
event Direct Trading transfers or assigns all ®fights and responsibilities, this Agreement
shall be transferred and assigned by Direct Tradiogg with such rights and responsibilities,
and the receiving party shall be bound by the mions hereof.

13.3 Notices All “Notices” are required to be given in wrigndirected to the
applicable individuals at the applicable addressiified below, and shall be deemed to have
been duly given upon actual receipt by the indigidor upon constructive receipt if sent by
certified or registered mail or overnight couriensce, return receipt requested, postage pre-
paid (deemed delivered as of the date of signatnyer first refusal to sign, the return receipt),
or to such other person or address as a partystr@hfter specify by prior Notice to the other
party (or Persons):

If to Direct Trading: Attn: Bill Cronin, Managing Director, Direct Tradin
Institutional, L.P., 8115 Preston Rd., Suite 608ll&s, TX
75225.

With, in the event of notices of Dispute or defaaltequired copy to:

Attn: Legal Department, Knight Capital Group, .\nfe45
Washington Blvd., Jersey City, New Jersey 07310

If to Subscriber: As listed on the bottom of this Agreement (if blasrkno
longer a valid person or address, to an
officer/partner/principal of Subscriber at the lasling
address used by Knight Direct for services.)

13.4 Waiver. Any failure of a party to comply with any obligatidierein may be
expressly waived in writing by the other party hereut such waiver or failure to insist upon
strict compliance with such obligation shall noeogte as a waiver of, or estoppel with respect
to, any subsequent or other failure.
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13.5 Force Majeure Neither Direct Trading nor any of its third partgndors shall be
liable for any loss caused, directly or indirectly, any delay or failure to perform its obligations
hereunder so long as that delay or failure is ¢iselt of an event beyond its reasonable control,
including, but not limited to, governmental actgestrictions, work stoppages, fire, civil
disobedience, riots, terrorist acts, rebellionsjdents, explosions, interruptions or imperfections
in telephone or internet service, communications br equipment failures, exchange or market
rulings, extreme market volumes or volatility, seispions in trading, satellite malfunctions,
electrical disturbances, brown-outs or black-oflé®ds, storms, earthquakes, acts of God and
other similar occurrences beyond the reasonableaiaf Direct Trading or any of its third
party vendors.

13.6 Headings The headings of the sections and subsectionsofiieement are
inserted for convenience only and shall not cam&tia part hereof or affect in any way the
meaning or interpretation of this Agreement.

13.7 Severability Each provision of this Agreement shall be intergaan such
manner as to be effective and valid under appletw, but if any provision of this Agreement
shall be or become prohibited by or invalid undgsleable law, such provision shall be
ineffective to the extent of such prohibition ovatidity, without invalidating the remainder of
such provision or the remaining provisions of thgreement.

13.8 Governing Law This Agreement shall be governed by and constradd a
enforced in accordance with the laws of the Statdéesv York without regard to its conflict of
laws principles.

13.9 Entire AgreementThis Agreement contains the entire understandirmgédzn
Subscriber and Direct Trading with respect to thigect matter hereof, and supersedes all prior
oral or written agreements, arrangements and utatheliegs. Except as set forth in this
Agreement, this Agreement shall not be modifiedroended except in a writing signed by each
of the parties hereto.

13.10 Counterparts This Agreement may be executed in one or mouateoparts, each
of which shall be deemed an original, and such t@parts together shall constitute but one and
the same instrument.
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IN WITNESS WHEREOF, authorized officers/partnersipipals of the parties have signed this
Agreement with the intent to be legally bound:

S(hbscriber/Customer;)

By:
Name:
Title:
Date:

Direct Trading Institutional, L.P. (*Knight
Direct”),

By:
Name:
Title:
Date:

“Subscriber” is a entity | Subscriber “Notices” to be sent to:
organized and in good standing under the lanwdame:
of , with Title:
its principal place of business located at Address:

“Effective Date™: :
20 (if blank, the Effective Date is the later
of the dates of execution by the parties)

02/29/2008
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SCHEDULE A - FEES

Subscriber agrees to pay the following fees fors8tiber’s use of the System, Software, or
Information:
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